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• . DISCLAIMER

Office address Mail address
Clarendon Tower P.O. Box 274
78 Worcester Street Christchurch

Christchurch New Zealand

New Zealand

Telephone (03) 796-480

Fax No 0064 (03) 663101

The report submitted is based on information and data supplied by
management and staff of PRIME WEST CORPORATION LIMITED (IN
RECEIVERSHIP).

Although we have conducted an indepth enquiry and investigation in some
areas, because of the time constraints, we have accepted in many areas
the information supplied to us and therefore, we . disclaim
responsibility or liability for the information contained in this

i-report.

Under the terms of our engagement, we have reviewed the propriety and
consistent application of the accounting bases and methods and the
commercial assumptions on which estimates are prepared and accordingly,
we express no opinion on such matters. In all circumstances, no
warranty of accuracy or reliability is given.

None of the information supplied has been audited.

In accordance.with our firm policy, we advise that neither the firm nor
any member or employee of the firm undertakes responsibility arising.in
any way whatsoever to any person in respect of this report including
any errors or omissions therein, arising through negligence or
otherwise however caused.

Reported by Peat Marwick

S.W. BULLEN
Joint Receiver

12 January 1989
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Al l a Peat Marwick

Office Building

249 Madras Street

CHRISTCHURCH

REGISTERED OWNER: Madras Street Properties Limited

LEGAL DESCRIPTION: Certificate of Title 31F Folio 154, being part of
sections 805 and 806, town of Christchurch..

TOTAL LAND AREA: 997m2

ZONING: Commercial 4 under Christchurch City Council planning
scheme.

VALUATION: The property was valued in October 1988 at 84.15
million by a firm of registered public valuers. The
vendor will consider any subtantial offer to purchase
the property.
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pma Peat Marwick

LOCATION:

The property is located in the Christchurch Central Business District, on
the westetn side of Madras Street between Cashel & Hereford Streets. It is
situated on a main arterial one-way street close to Latimer Square, an
attractive central city park.

The higher levels of the building afford views over Latimer Square.

Ample parking facilities are available on the site. Trading Banks and
retail shopping are approximately one block to the west in the central
business area.

IMPROVEMENTS:

Erected on the land is a five-level office building with ground level
parking designed by Christchurch Architects, Alun Wilkie & Associates.

A glass canopy entrance way has been constructed on the northern boundary.

Each of the five office floors have been fitted out with suspended ceilings
(2.4 metre stud height), surface mounted fluorescent lighting, air-
conditioning, carpet and mens and womens toilets.

There is also a paraplegic toilet located on the ground floor.

PARKING:

The ground level has under cover parking for approximately 27 cars and there
is uncovered parking for a further 6 cars on the site.

There are two vehicle entrances to the building, one via an alley-way off
Hereford Street through the northern wall of the building and the second
entrance is off Madras Street on the south eastern corner.

CONSTRUCTION:

The building is constructed with concrete foundations, concrete columns and
superstructure frame. The west wall is constructed of concrete block while
the remaining three walls are dominated by large aluminium joinery, tinted
glass windows. Pre-cast concrete panels separate the floors.

Fire escape facilities are located on the southern wall.

Two automatic lifts service the building.
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WA4G:Peat Marwick

LEASABLE AREA:
Ground Floor
First Floor
Second Floor
Third Floor
Fourth Floor
Fifth Floor

0\MISC\104

798 m2
673 m2
673 m2
673 m2
673 in2
673 m2

4162 m2
1 . 0 = . 1 ■ 2 1 7 3 2 1 = 3

LEASE DETAILS: The building is presently unlet.

ESTIMATED LEASING POSITION:

8,588 2ft (Approximately 33 Car Parks)
7,251 2ft
7,251 2ft
7,251 2ft
7,251 2ft
7,251 2ft

44,843 2ft

Office space: 7,251 2ft (673.6 m2) per floor x 5 floors x $14.00 per 2ft *

$507,570

Car parking: 33 car parks x $15.00 per week $25,740

Total Estimated Rentals $533,310
(Net of outgoings)

* Rental levels as estimated by valuers in October 1988.
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25K/952, 25K/953

a No.

Order No. 769303/2

CERTIFICATE OF

COO Certificate dated the 14th day of October onc thousand nine hundred and eighty e i ght
under the seal of die District Land Registrar of the Land Registration District of CANTERBURY
WITNESSETH tint MADRAS STREET PROPERTIES LIMITED at Christchurch - - -

is seised O f  a n estate in fee.simple (subject to such reservations, restrictions, encumbrances, liens, and interests as arc notilied by
memorhil underwritten or endorsed ! lemon) in thc land hereinafter described, delineated with bold black lines on the plan hereon,
be the several adrneasurernents a lit tle more or less, that is to say: All that parcel of land containing 997 square

metres or thereabouts being part of Sections 805 and 806 Town.of Christchurch - - -

The par t formerly in CT 25K/953 is
subject to :

Mortgage 648169/1 to Bank of New
Zealand - 22.10.1986 at 10.49am
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Land 31111 ll teds 69

ASSISTANT LANO REGISTRAR

The part formerly in CT 25K/952 is subject

Mortgage 648171/1 to Bank of New Zealand
- 22.10.1986 at 10.49am

LIEN744205/1 UNDER THE WAGES PROTECTION
AND CONTRACTORS LIENS ACT 1939 BY .
CHRISTCHURCH STEEL LIMITED - 1.6.1988 at
11.52am

A r ight to conv ey electrical power in gross
over part in favour of the Christchurch
City Council granted by Transfer 756091/1

\n
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10 November 1988

Messrs White, Fox & Jones
Solicitors
CHRISTCHURCH

Attention: Ms D McNabb

Dear Madam

re: CHRISTCHURCH STEEL LIMITED

Thank you for your letter of 17/10/88. Please find enclosed
Withdrawal of .Lien duly executed by Christchurch Steel Limited under
its Common Seal.
j .

- Yours
CLARK

PER:
H D

TG:6

hfuily

;SCHREVEN

Clark Bovc,

0.4v10 JOHN CLArIK. LLB
MARTIN PETER aorcr. L U IRONS?

utstrE OOR OO N WI LLE M.  L IA
HANS OERX PETER VAN scruigveN,L.La
PITER LEONARO XINNEDT. 9Se. 1.18
OIRALO PETER OWY EA, LU

Barristers and Solicitors
"Tumautanga" 267 Madras Street.
Christchurch, New Zeeland.
Telephone (03) 794-420. P.O. Box 13-259
Fax: (03) 799-439

M E I

NIE{M

1121SIE
M i g
M O M

BUI.MAD249.0208D.8



54

I I

LI
••••

w.A.s4r

GA-01-4,

It.
-m.151.- •
I I * " P lUk . , 111- 9 7

l'ANec..-s•

- - -

9, Y

I • •
I

. I

: • I
. I

1 I

1.
I - ' • .. I

11.0.00 It 3 0 o

4C0 x DOD CO.. - e - s t E M

■ 4 2 .
'%•• ••• 140  ion  ca.3*Te

I24 . paraplegk .•:',. .
carpark. ....I..: •

•.•

. •

. . . •. ...• •

*.

•NORTH

„.. .

0

3

0

c+

CI

BUI.MAD249.0208D.9



-(Tspiop,„Rtz.76

••01

5

9.1^1AP-1-

• •
M..  Pim., -nt.ee •
R-Tr- 1C-AtICA.C6•5 - •

Armare,,d ' . '  •
caw•reedi.. .. • '.:'.

•

,s •-•

r :
t̀.!• '.11-1t11V •

' • r e . " , • • • • , . . • 1.•
▪ . 9•••• T V / . W O E ,

• • • • ••• • . •

'te.;37,a4:7 .i .-:1)(.4.fittk\)rAtr ibt i

ri .1.7.,"1. i t• v. f.! nr - .

it I tNL

,;F4Jc --,Atazi,\31,4
is,,,....:;,.,..;::„).6.,...,,,,(..02,.,-.,. Yr-• ..,...4 ,..._.,,2. .t...‘,-:-...,4ii- 0 .-•'F.1̀17;. '  : :  .7,1%;1•' tr:. ....." ' '''''".. h ...* .

t

./' ! .1•V2•_. ‘ 7".1. 11. 5S 1. : e.'e t j l . f i l 4. •  i .t.: 7.1. i i * 1. 4, 4 1 V • P l i j

ir: ( ; .̂ › • T i i . l .V, 1 1- Z; ; II I P N . 4 3 7": " ; , 4  ■ I i S':: : . ' id .

-c4tp..qe,
• • 1.•1 A : • f t . • • • • •■

S ,  •

• '

r.N1.4 •••••••••• • • •

•
••'•C .

. ' z.7..t_■"?
• ••• •-•

I *•‘••'
tcog,•rfre... - Ppom • •- •- • I r y

• C4-6.7..E0 soto (solar)
. - •

AUY7. • ' tr•-•i:.- • •.1.: • •-•: :t
• • — - • .• i7 • •" rkr•SI - •• b '

(.4 %FR _•• : a. er..6.'3!--_;%'Si24;?;C:4!.';',:l..V..-.-tVi
1 • 1 . 0 • 6 0 0 1 7 P .

• -• • .■ 4.1.• - •-

• •

7 • -— •
P74-11%-.et X 0•

g•71.11S.r1r5C-PPQ&"..._.
'•

• r.• it a m c S • •-•
i) "; ; ■ •

I.

• ;Z., Y'.'f A lk f_.:‘■.•
r l , k e ,

Si•f. :-Yr!
. •

: •

' • . : •

•e•...r

'

•"..;

' . • .

• -

BUI.MAD249.0208D.10




